ebsolute, that he has.good right and las
iscsarefreeanddenrofnllﬂensand

' foreverdefmdallanddngulnrlho e
all persons whomsoever hwﬁ:ﬂydﬂmﬁ: saie or; nny_put

L That he wﬂl promptly pey th principal’
at thetimeeandmthemannmtherdnpm\'ided,
.2 mttblsmortgngnshnﬂsemretheMort gee. for
' option of the Mortgagee, for the payment of taxes,” ‘nsurance’
puxpd:espursuanttotheeovemntxherein,andalsomﬁlrﬂw!
~ be made Liereafter to the ‘Mortgagor by the’ Mo:tgagee. sind’-
due to the Mortgagee by the Mortgagor at ‘any-time hereiftér; d
at the same rate as the Mortgage debt and ‘shall be: payablo i dentand of - the-] Mortgagee
vided in writing; and the lien of this. mortgage _securing such
rights of the holder of, aiy, intervenlng lien or. enmml‘n:;ee.

©8, Without affect:tng the llabllity of my penon obllgnted - the payn

hereby, and without affecting the rights of the Mortgage-- ‘with, respect socurity. not’ expressly released
in writing, the Mortgagee may at any time, without notice or ‘consent, make any’ agreement extendfn e -
or otherwise altering the terms of payment of the h:debtedness secured. hereby C SRS

" 4, That he will keep the lmprovements now exwtmg or hereafter erected on the mortgaged property msured :

" as may be required from time to time by the Mortgagee against loss by fire and.othér"hazards, casualties and .
contingencies in such amounts and for such periods as may be requircd by thc"Mortgngee and will pay promptly; .- - .
when due, any premiums on such insurance provision for payment of which has not beeri madé hereinbefore, All * ~ *
insurance shall be carried in_companies approved by the Mortgagee and the policies and renewals thereof shall ©~
be held by the Mortgagee and have attached thereto Toss™ payable clauses in favor of and ‘i’ form ‘aceeptable to. - T
the Mortgagee. In event of loss \{ortgflgor will give immediate notlce by manl to the Mortgagee, who may make . =~ .~
proof of loss if not made promptly by Mortgagor, and cach .insurance company eoncerned s hereby authorized . - .-
and directed to make payment for such loss dnrectly to the Mortg"tgee instead of to the Mortgngor and Mortgagee '~

~ jointly, and the insurance proceeds, or any part thereof, may-be applied by the MOrtgagee at its option either to th

" reduction of the indebtedness hereby secured or to the restoration or repair ‘of the property damaged, In évent -

- of foreclosure of this mortgage or other transfer of title to’ the Mortgnged property in extinguishment of the " -
indebtedness secured hereby, all right, title and mterest of the Mortgagor in and to. nny insurance policnes then_' o
in force shall pass to the purchaser or grantee T A L .

5. That he will lteep all improvements now existlng or’ hereafter erected_ upon- the mortgaged property !n‘
good repair, and, in the case of a construction loan, that he. will continue ‘construction unhl completion without -
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon safd premises, make. what-{ -
ever repairs are necessary, mcluding the comp!ehon of any construction work underway. dand charge the expenset T
for such repairs or the complehon of such conslmction to the mortgage debt.. . . : S

6. That the Mortgagee may require the. maker, eo-mal:er or endorscr of nny indebtedness secured hereby to :
carry life insurance upon himself in a sum sufficient to pay . all’ sums secured by this _mortgage, designating. the
Mortgagee as’ benéficiary thereof, and, upon failure of the Mdrtgagor to pay the premiums - therefor, the Mort: -
gagee may, at.its option, pay, said premimm, and all sums 5o dvanced. it
of mortgage debt. . . T T e L
. 7. That, together with, and in addition o the monthly payments: prindpal and interest payable under the
terms of the note secured hereby; he will pay to the Mortgagee, on the first day.of each month, until the, indebted-" . -
ness secured hereby is"paid in full, @ sum- equal- to one-twelfth of the annual taxel, public. assemnenb and Insur
ance premiums; as estimated by the Mortgegee, and; on the: fnﬂurc of the’ Mortgagot to:pay all taxes, insurance
premiums and public assessments, the Moxtgngee may: at its optlon, pay;iaid items and charge all adv:neu thete-

., for to the mortgage ‘debt. These monthly escrow payments wlll ot benr tnterest to the mortgagor(s ) .

8. That he hereby assigns all the rents, fssires,” and) proBts of the mortgeged premises from and. nfter iny de-"_,
fault hereunder, and should legal proeeedings be inshtul:ed pursuant to this fnstrument, then the Mmtgagee shall -
have the right to have'a receiver appointed of the rents, issues, and profits, who; after deducting all charges and. " -
expenses attending such prowedings and:the execution of his triist es ; the residue oftherents,:,
issues, and proﬁts toward the ‘payment: of the debt secured hereby T S
9. That, at the option of the Mortgagee, this mortgnge shall e due and payahle forthwith’ if. the Mort~ 5 - i
gagor shall convey away siid mortgaged premises, or if the title shall bwdqiemtedin any other person in any .
manner whatsoever other than by death of the. Mortgngor.m-"in,tbeé&w of & construction- loan. if lhe Mortgagor . - :
' 'shallpénmtworl:ontheprojecttobecomeand'mmﬂn' rupted for-a'p “fifteen 5). ds tho he - -
written consent of the Mortgagee. . S s LR L .
10,7t is agreed that the Morigigor shall oy the 1 mtll the g 3
' under this mortgage or in the. note secured llereby. It is: tbe
gagor shall fully perform all:the terms, ean&it!on,, and covenan
. that then this mortgage shall. be utterly null arid 'vofd; -otherwis
' defaultin any of the terins, conditions or covéaants of this’ mo:rt' X: ‘hereby, th 3
option of the M'ortgngee. all sums then owing by.the Morigegor fo shiall become Immediately du :
.and payable and this mortgage may be. foreel , ould gy lesalmmeﬂtngs'bo inst:tuted forthe foreclnsure .
+* of this mortgage, or.should the' Mortgages be s part s ‘ n
h premises ‘describéd: herein; o ‘shpiild. theaeb DY thamf beg aced ir & hands.o L
. attorney st law for collection by sult. jses : " i P
" able attorney’s’ fee, shall thexcup it ‘demand,, at ¢ _ :
- -Mort@gee, sart of th ] and m tex : : |
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